
TRANSACTIONS ON BEHALF OF SWITZERLAND OR THE BANQUE NATIONALE SUISSE 

T r e a s u r y D e p a r t m e n t 
FOREIGN FUNDS CONTROL 

As amended F e b r u a r y 2 1 , 1944 

GENERAL LICENSE NO. 5 0 , AS AMENDED, 
UNDER EXECUTIVE ORDER NO. 8 3 8 9 , AS AMENDED, EXECUTIVE ORDER NO. 9 1 9 3 , SECTION 
5 ( b ) OF THE TRADING WITH THE ENEMY ACT, AS AMENDED BY THE FIRST WAR POWERS 
ACT, 1 9 4 1 , RELATING TO FOREIGN FUNDS CONTROL.* 

( 1 ) A general l i c e n s e is hereby granted l i c e n s i n g any t ransact ion r e f e r r e d t o in S e c -
t i o n 1 of the Order, i f such t ransac t i on i s b y , or on behal f o f , or pursuant t o the d i r e c -
t i o n of the Government of Switzerland or the Banque Nationale Suisse , provided that: 

( a ) Such t r a n s a c t i o n is not b y , or on b e h a l f o f , or pursuant t o the d i r e c t i o n of any 
b l o c k e d country or any n a t i o n a l t h e r e o f , o ther than Switzerland or a n a t i o n a l of 
Switzer land^ and 

( b ) Such t r a n s a c t i o n does not involve property in which any blocked country or n a t i o n -
a l t h e r e o f , other than Switzerland or any nat i ona l of Switzer land, has at any time 
on or s ince the e f f e c t i v e date of the Order had any i n t e r e s t . 

Any t r a n s a c t i o n engaged in by the Government of Switzer land or the Banque Nationale Suisse 
pursuant t o the order or f o r the account of any other nat ional of Switzerland is a l s o hereby 
author ized t o the same e x t e n t , and under the same c i rcumstances , as though such t ransac t i on 
were s o l e l y for the account of the Government of Switzerland or the Banque Nationale Su i s se . 

( 2 ) This general l i c e n s e sha l l not be deemed t o permit any payment, t r a n s f e r or w i t h -
drawal from any b locked ac count , other than b locked accounts in the name of the Government 
of Switzer land or the Banque Nationale S u i s s e , except as provided in paragraph ( 3 ) of t h i s 
general l i c e n s e . 

( 3 ) This general l i c ense a l s o author izes any payment or transfer of c r e d i t or t rans fer 
of s e c u r i t i e s from a b l o cked account in which any n a t i o n a l of Switzer land has an i n t e r e s t 
t o a b l o c k e d ac count in a d o m e s t i c bank in the name of the Banque N a t i o n a l e S u i s s e , i f , 
pr ior t o any such payment or t r a n s f e r , the i n s t r u c t i o n s t o e f f e c t such payment or t r a n s f e r 
are c on f i rmed by the Banque Nat iona le S u i s s e ; p r o v i d e d , however, that t h i s a u t h o r i z a t i o n 
sha l l not be deemed t o author ize any payment or t rans fer of c r e d i t or t rans fer of s e c u r i t i e s 
from a b locked account in which any n a t i o n a l of a b locked country , other than Swi tzer land , 
has an i n t e r e s t , or has had an i n t e r e s t at any time on or s i n c e the e f f e c t i v e date of the 
Order . 

( 4 ) This general l i c e n s e sha l l not apply with r e s p e c t t o any nat iona l of Switzer land 
who is a l s o a n a t i o n a l of any other b locked c o u n t r y , 

( 5 ) A repor t on Form IKK-149 sha l l be f i l e d promptly in dup l i ca te with the appropr iate 
Federal Reserve Bank by any banking i n s t i t u t i o n wi th in the United S t a t e s : 

( a ) through which any remittance in excess of $5,000 o r i g i n a t e s ; or 

( b ) which i s s u e s , c o n f i r m s , or a d v i s e s any l e t t e r of c r e d i t i n v o l v i n g an amount in 
e x c e s s of $ 5 , 0 0 0 ; or 

( c ) which d e b i t s any b locked account in an amount in excess of $5 ,000 f o r any s i n g l e 
item under the a u t h o r i t y of t h i s genera l l i c e n s e . 

( 6 ) As used in t h i s genera l l i c e n s e , the "Government of S w i t z e r l a n d " s h a l l i n c l u d e 
the government of any p o l i t i c a l s u b d i v i s i o n ( t e r r i t o r i e s , dependencies , p o s s e s s i o n s , s t a t e s , 
departments , p r o v i n c e s , c o u n t i e s , m u n i c i p a l i t i e s , d i s t r i c t s or other p laces s u b j e c t t o the 
j u r i s d i c t i o n t h e r e o f ) , or any p o l i t i c a l agency or instrumental i ty of the government. 

A d d i t i o n a l 
Repor t ing 
p r o v i s i o n s d e l e t e d 
February 21 , 1944 

RANDOLPH PAUL 
Acting Secretary of the Treasury 
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